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ASSETS.
;.;Caeh V

. ; On Hand 1,861.41
In Banks ..1X,4S7JJ fltt.181.80

i Sreared Loana and Client
pebtt Balances 8420.24

" Bonds 136.448.66
v Stock In other Corpora- -

V V- - Uona 99,574.57
Real Estate, Furniture and

FUtare 25.7J1.02
. Employe, Benefit Fund
. Inrestment Account . . 12458.00
I All Otfcef Asset . . . . . 4J6P.36

' Territory of Hawaii,

J

Bethel Phone

-,

.
.

$808,889.15
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LIABILITIES.
Client Credit

Benefit
All Other Liabilities' ..... 1.179.50

of Aaaeta Ovar

$200,000.00

Profits

city ana uottnty oi Monoiuiu. ;

Y I. H. H. WALkER," Assistant of the HAWAIIAN TRUST
, COMPANY, LIMITED, do swear that th dot sUtement is true
(othe best of my knowledge and

Subscribed and Wore m this
fth day of A. D.

(Slfsed) yj. E. O'CONNOR,

Notary-- PuLite, t Judicial Circuit,
Territory of HavaJL '

: 1.
6884 10. 14, 17.- -

"I,
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Balances. 1311,071.08
Employes' Fond... 12,853.00

Surplu Lia-

bilities.
Capital Stock...
Surplus 200,000.00
Undirided 83,785.57

Treasurer
solemnly

483.785.57

JS08.S89.15

(Signed) H. H. WALKER.

(Seal)
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pointy v'::-v- ; r':; 't:': '
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'

. others. in September. I
' "
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923 Fort St.,
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' That ta a sc&tence scsut HigKIander Condensed Milk "
;

(full cream)., There ery dennite and real reasons
:

. for trperferity., ; f
Fir; l cf the cHk u the world's iaest New Zealand's dairy 'Cj ?

" ccs!l!ocs and lepslation the world's modeI--It- s dairy
pro4cU top, the world (or the price because their quality. ;

, Hi;h!inder Condensed MUk is prepared from the west and
; ric!.t:t mZk the rpeda!!y selected herds ia the rich dairying
culures Southland. XThe cows subject to Government V

I crpecon, and the mk is drawn from each cow ender eacep- - ':

tioul'y riyrotts conditions cleanliness. .
H

. ; ' !

' It is then immediately filtered and cooled at the dairies. --

, Next it toes to the great model Highlander Condentaries
cleanlmels persomaed.
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REAL

Above are the members of the new tariff commission which, It ia
hoped, will "take the tariff out of politice." Left to right the members are:
Front row David J. Lewis of Maryland, Prof. Frank W. Taussig, the noted
Harvard economist; E. P. Coatigan of Colorado. Upper row William Kent
of California; William S. Culbertaon of Kansas; Daniel C. Roper, 8outh
Carolina.

URGES FURS
TO MAKE SUGAR

CHEYENNE, Wyoming. Wyoming
farmers are being urged to manufac-
ture their own augar as a means of
cutting down on the cost of living
and in helping to win the war. The
appeal ia being made by Dr. H. G.

Knight, chairman of the state council
nf defense, aa the result of success
ful experiments which were tried out
on the farm of Lew Jacobs ot Ten-slee- p,

Wyoming. Mr. Jacobs declares
that the scheme ia practicable upon
any farm.

While it is not generally under-atood,-"

he say,e, "sugar is one of the
easiest things to manufacture and at
the same time is quite a costly article
for the average family. Anyone with
a plot of ground only 60. feet square
can produce sugar enough for ah or-

dinary family and the process of mak-
ing crude augar is simple In the ex-

treme. No machinery whatever is
required. The best of sirup and dark
sugar can be produced by the use of
a common kettle.' a few gunny sacks
to hold the beets after they are boiled,
and n box 'made of common lumber
to catch the Juice as it is pressed
out The process is more simple than
the old-fashion- way of making ma-
ple sugar. v

Here is the recipe he has used:
- Boil your, beets in a common feed
'cooker and then, put them Into gttnny
sacks. The sacks should first be
boiled, to take-- out all jute and oil
taste. otherwise, the Juice will be
spoiled, as the taste of the burlap
will be-- conveyed to the - sap. The
beets In the - sack should then be
pressed until all the juice comes out
All that is needed for a press is to
vttte a pole or other timber and fasten
one end solid near the. sacks and on
the other end hang; a weight of some
kind. This will gradually press out
the Juice. The juice .is then boiled
down .in a kettle. By this process,
enough sugar and sirup to last an
ordinary family an entire season is
provided at very small cost.

SAN JUAN, Porto Rico. Central
Agulrre Siigar company, the control
ot which is owned by Boston capital,
the second largest sugar property in
Forto Rico, will soon end Ms grinding
season and present Indications are
that it will produce 48,000 tons of
sugar, an increase of 8500 tons over,
last year, which was its best year up
to, that time. , The output of the is-

land's 48 mills will exceed 500,090
tons, an Increase of fully 17,000 tons
over last year.

Guanica Centrale. the largest com
pany In the island, has just com-- .
pleted its season, having made 92,000
tons ot sugar, an increase ot approxi
mately 16,000 tons over last year, and
the largest production of augar ever
turned out by a' Porto Rican augar
factory.

STATE MONOPOLY OF ;
INSURANCE BUSINESS

TO YIELD MILLIONS

By AMOdaUd Press
THE HATJUE. Netherlands. The

proposed state monoply of the life and
fire insurance business in the Nether-landsultimate- ly

would yield ..6,000,-00- 0

annually, according to the rough
estimate of Finance Minister M. W. F.
Treub. The object of the plan, whichJ
w i?uia vmj very srauuuwjr come inio
operation, ia to find the money to meet
the . prospective new war loan, thus
leaving, the field of fresh taxes for the
needs of : urgently - called-- f or social
legislation.

Meantime, the insurance men are
up In arms against the government'
design, on their business, prophesying
only evil and financial failure for this
project experiment in state socialism.

AGRICULTURE BOARD
MEETS ON MARKETING

, Members of the board of agriculture
held a brief meeting yesterday to
discuss the matter of taking over the
territorial marketing division, as pro-
vided by the recent legislature. No
action was taken at the session, how
erer it being decided to wait until
more financial data taibersecured,
TrMca wm probably fc mbout tna end

1.

LiTIQATIQN TIES

UP OIL SUPPLY,

CAUSES SCARCITY

SAN FRANCJSCO, Cal. Lack of
sufficient number of purely cargo bot-
toms, and the East's supposed misun-
derstanding of Western conditions,
are two elements that have created
an.oil shortage In the-We- t, according
to oil experts here.

The oil experts make this explana-
tion as their view of th real reasons
for; the threatened crippling of west-
ern Industrie due to a lack of --fuel oil.
The hpttoms, they declare, are need-
ed to bring the oil out of Mexico, for
that country in their opinion can bup-pl- y

the oil needs of all Europe and a
good part of this country indefinitely.
To bring .this oil out of Mexico by
rail is nrohibitive. thev sav. Shins
are the only salvation, and there artfl
not enough ships to supply the Euro-
pean demand alone.

There is a scarcity ot eupplyru
no potential shortage, these oil men
contend. And they believe hat if
Congress ' opened to development,
these experts assert, the state's oil
reserve, which has shrunk from over

0,000,000 harrels to approximately
30.000,60Mn three years, will .be en-

tirely Wifd out in a few .mora years,
and there wll be a general industrial
paralysis, despite '. the fact that the
conditions of thousands of acres of
proven but undeveloped oil lands will
still obtain. .

The Southern Pacific Company had
announced that it is facing a crisis,
not because of any real oil shortage,
but because its 166,000 acres of oil
lands In the midway district are tied
up from complete development by liti-
gation. ' The company is supplying it-

self only from the wells it is allowed
to operate Ufthls district.

So far, as is known there are ho
laws that, will allow of the issuing of
patents on these t lands. In brief, the
government, now that it has these
lands in its possession, has no machin-
ery to bestow them, upon prospective
operators, as the old placer mining
laws under which tley were first lo-

cated are now inoperative.r
The question will be solved, these

oil men declare, when Congaess sees
the necessity of passing laws opening
these lands to development

THREE NEW WELLS ARE
STARTED BY OHIO OIL

Three of the . wells which the Ohio
Oil Company has contracted to drill
on lands leased to the United Petro-
leum Company, in which many local
people are interested, have been start-
ed and the Ohio company is now erect-in- s

derricks on two more quarter
sections, accordlrg to the Wyomiius
Tribune or Castner, Wyoming. Diffi-
culty in "moving supplies from Casper
to Salt Creek, owing, to bad roads, is
impeding work on these tracts, as wei!
as other, parts of the district.

The Ohio Oil Company is reported
to. have spudded In a well on section

on the holdings of the United;
Petroleum Company the latter part
of the week'.- - This land adjoins the
HJorth property in the Salt Creek
field on the South. The Ohio OH is
the most active of the ten companies
which are to drill United holdings
this season, having four big trucks oar
the move hauling material for the
twelve derricks they are to erect at
once. No time will be lostln placing
outfits ready for operations and it is
stated upon good authority that the
entire 13,000 acres of United holdings
will be developed before the end of
the summer.

UNLISTED ECUR1TIE8. '

Tuesday, July 10.
Bid Asked

;oil--. N

Honolulu Con. Oil 4.15 4.25
MINING .

CaL Hawn. Dev. Co..
Engela Copper Mining 537J2 6.00
Mineral Products Co.. .30 .31
Mountain King Mining .30 .31
Tlpp. Gold Min A Mill. .03 .05
Montana Bingham Con .61 .62-- .

Madera Mining Co. . . . 32 .34
Sales: 1000 eingham, .53; 10.000

Bingham,. ,54; 11358. Bingham, .55;
4700 Bingham, 6; 6200 Bingham, .57;
450 Madera. .32; 2500 Madera, .33;
8250 Madera,- - JS4; 300 Engela, SJ87V2;
10C0 M. Products,32; 300 M. Products.
.32; 2650 M. Producta, J1, 2500 Bing-
ham, .60; 3250 Bingham, Jlj 2500 Ma-

dera, .32. .

A petition urging the city council
"to make Los Angeles- - dry immediate
ly," was placed in circulation hy the
Ftiaay Slornin? club, one of the lead--

OF $26,637,000

Deposits in the banks of Honolulu
amounted to I26.W7.022.44 on June SO,

according to the recent statements is-

sued by the various banking institu-
tions. The capital, surplus and undi-
vided profits amounted to $4,829,268.-98- .

The deposits are a decrease of
under the statements issued

December 31, 1916. which showed a
total of 128.057.492.68. Three banks
show an increase in deposits, during
the past, six months. They are the
Yokohama Specie, pacific Bank and
Sumitomo Bank.

Bishop ft Company continue to
lead, with total deposits of $10,179,-427.9- 8.

the Bank of Hawaii is second
with 19,156,850.15. and the First Na-

tional third with 12.651,135.98.
Of the three banks which Increased

their deposits, the Sumitomo leads
with an increase of 8195,377.76, and
the Yokohama Specie Is second with
8111,256.41. The Sumimoto Bank has
been operating here scarcely a year.

BINGHAM SHOOTS

UP TO 61 CENTS

A sharp advance of ten cents a share
overnight ia Montana-Bingha- m pro
duced something akin to a real sensa
tion in brokerage circles today.
Buoyed up by a favorable first hand
report on mine conditions and the
whispered rumor that the property
would soon be In shape to pay a divi
dend, Montana-Bingha- m has . withic
the past week undergone an electrifi
cation that radiated throughout specu
lative circles and made it an attrac
tive trader. Nearly 40,000 shares were
sold yesterday afternoon and this
morning the top price of 61 cents
was recorded on an eleventh-hou- r sale
of 3250 shares.

Madera was another stock that took
a spurt, 8230 j&hares selling for 34
Sugar was. also a good trader with
little variance in current prices, Qlaa
declared a dividend of ten cents- - a
share, amounting to 125,000 and Wal-alu- a

a 20 cent dividend totaling
150,000.

Honolulu Stock Exchange

Tuesday. July 10
.

MERCANTILE
i?'. - ",;"s t 42.' Aakvd

Alexander A Baldwin 275
C Brewer Co. .7 . . 450

SUGAR
Ewa Plantation Co. ...J. 33
Haiku Sugar Co. 20d
Hawaiian Agr. Co.
Hawn. Com. d Sugar Co. 48'i 4VA
Hawaiian Sugar Co. ...h. 35 '33a
Honokaa Sugar Ob.
Honomu Sugar Co.
Hutchinson Sugar Plant
Kahitku Plantation Co.
Kekaha Sugar Co. ....
Koloa Sugar Co 170
McBryde Sugar Co, Ltd. : 10s 104
Oahu Sugar Co. Z0y2
Olaa Sugar Co, Ltd. .... . 134 13
Onomea Sugar Co. 57
PaauhatrSugar Plant. Co 29
Pacific Sugar Mill 17J4 20
Paia Plantation- - Co.
Pepeekeo Sugar' Co. v

Pioneer Mill Co. . 38 38'2
San --Carlos Milling Co. .. 20
Waialu Agr. Co! ....... 27 28
Walluku Sugar Co. . . . . . 27

MISCELLANEOUS
Endau Devi Co., Ltd...,;"

lat is. As. 7 po Pd
2nd la. Aa. fully paid..

Haiku Fruit A Pack, Pfd. 20
Haiku Fruit A Pack. Com
Hawaii Con. Ry: 7 pcA. . 8
Hawaii Con. Ry. f pc B. . 3ft
Hawaii Con. Ry. Com....
Hawaiian Electric Co. ...
Hawaiian Pineapple Co... 42? 4354
Hon. Brew. A Malt Co v . 16 17
Honolulu Gaa Co, Ltd. . 120 125
Hon. R. T. A L Co......
Inter-Islan-d Steam Nav.. ......
Mutual .Telephone Co, 20
Oahu' Railway A Land Co.M50 160
Pahang Rubber Co. ....r l9"2 19
Sslama-Dindlng- s Plan, Pd
Stlama-Oirdln- gs P, 83 pe . . . .
Tanjong Olok Rubber Co. . 4i"

BONDS --

Beach Walk Imp, Dist... 1014
Hamakua Ditch Ct 8a
Hawaii Con. Ry. 5 pc....1 85 87
Hawaiian. Irr. Co, 8t.. . . 70--

Haw. Ter. 4 pc RefVntf . .
Haw. TerM pc Pub Imp . . . .
mw. Terr. Pub. Imp. 4 pc . . . . .
Hawn. TerrU-3- 2 pc...
Honokaa Sugar Cc, 8 pe ..... 94
Honolulu Gaa Co, Ltd, 5s 105
Kaual Ry. Co, 6 . . 102
Manoa Imp. Diet .
McBryde Sugar Qc, 5a . . . . .
Mutual Teltphoni 6a ... .T
Oahu Railway & Land Co
Oahu Sugar Co, .... no
Olaa Sugar Co, 8 pc, t ' 99
Pacific Guano A Fertilizer 100
Pacific Sugar Mill Co, 6s 100 101 .

San Carlos Milling Co. .. 100 103

Between Boards: Sales :A 40 H. B. A
M, 1639; 10 Pioneer,. 38X23; SO Waia-lu- a,

28; 10, 35, 100 Walalua, 285; 40,
50 Olaa, 1330;. 5, 21 Koloa, 175..

Session Sales: 23 Ewa, 3330; 50
Walalua, 28; 110 Olaa, 13.75; 50, 15
Haw. Plnea, 43. '

Dividends, July 10. Wailuku, J2Q:
Olaa, 10c

Latest sugar quoUtlon: 56 deg. test
643 centa, or $12630 per ton.

Sugar 6.33 cts
Henr Waterhouse Trust Co

Members. Honolulu : Stock and Bond
Exchang r f .- .- v

Fort Br.-- i f!trcfc?- - Crtets"A

CALL

CASTLE & COOKE, Limiied

General Insurance Agento

v3

11

Fort and Merchant Streets

HAWAIIAN TRUST
Stocks and Bonds

Real Estate .
Safe Deposit Vaults

by law to act as Trustees, Ezecn--.
tow and Guardians -

1 w

W-

your tnrplus capital in
your own and your 'fam-
ily 's welfare.- - Start a Sav-in- gs

Account

4
Interest Paid on Savings

t

Bank 1

9 2.
: rLtd.

Fort and Ilercbont

Honolulu
Ltd.

Fort 8treet, nsar Queen .

Transacts general , Baaklst"
Business. Y.
Intritea your account, and jiar
anteea aafe and efficient serrtce.
Exchange. Letters of Credit and
TraTelera' Checks IssjieiJ oa
principal poliita, . ,

Transfers 4
T

e. C..PETER3;
210 McCandleaa Bldg.

.
' Honolulu, T.'H.

Stocks, ' Bonds, Securities, Leans
Negotiated, -- Trust Estates

Managed-- .

Keep your '

SAVINGS ;
In a safe place. Ws pay 4: intsreat

BiaHOP & COMr-AN- V

P. H. 6URNSTTE
79 Merchant SL t ."; : , Phone 1848

f NOTARY .PUBLIC ; "jCommlssioneV. of Deeds Z
California and New York

Draws: Wills, Deed, Mortgages and
ail Legal Documents

B. F. DILLINGHAM CO, LTD -
PHONE 4915

Fire, Life, Accident, Compensation
SURETY BONDS - f J-- :

Money Loan
HOME INSURANCE COMPANY OF

HAWAII, LIMITED;;
818 Fort Street Telephone, 3529

LUMBERS ;

Paints, Plumbing Supplies, Building
Materials. Prices low.- - Houses' built
on Instalment plan. : Chotes- - House
Lots' for sale..

CITY MILL COMPANY. LTD.'.
k Of Boi( lit

Life, Fire, Marine
Automobile, Tourists'
Baggage or Accident
Insurance,

CO., Ltd.

Insuranco

Authorized
Administrators

Deposits.'

navau

'Cable

fo

TelephoiHri47S

UPON

Baliiuiii
Limited V

, Sugar Factors- - v
Commission Merchants.,'.'
and- - Insurant ' 'Agentsv'

.;f Aganu for :'C.;''t'-v:-

Hawaiian Commercial 'A 8ugi -

i Compaaj; '; . v . .. ..

Haliu Sugar Company.!":. 1.
t,PU Jutloi Cfflnpaniw
. Maul Aericultutal CamnmnwJ.'-- '

Hawaiian Sugar Cctapany. v?--'-

auuxuiui Kauroa4 Ccmpany. ' .
; McBryde Sugar Companj.. f-- i

KahuUn ftallroad Company. h
Kaual Fruit ft Land Co, U

; Honolua JUnch.,, , : : r

c. o;.nn co.
r LIMITED) "y--

; f v SUGAR FACTORS
" i:

. COMMISSION MERCHANTS"
t 8HIPPING AND INSURANCE

' 1 'AGENTS ' v-

FORT 8V HONOLULU. T. W :

b!,ti.0ff,cer Olrsctorsj
R F. BISHOP..... ...PrealdentC H. ROBERTSON. ... ....... .

VieaPraaidn i u...-- ." '
O-- 1 VERS '""""S

1 - Vi-Pr- mm. A. .
S PA,?TLEY Vlcs-Prsslde-nt

; R. ROSS K

f Treasurer
GEO, R. CARTER ; I Dlrsetor

.J. R. CALT ' : -- Dlrsctor
R. A. COOKE . . . '

. Oirector-- aa MAY- - . ."Director:

J. F. MORGAN CO.; LTD.
STOCK BROKERS ;

j Information f urnUhed and Loans
; '

? . , : '.Mads; : ..., f , .

Merchant Street Star". Bulldlna ':

i: Phon; 1372

THE YOKOHAMA SPECIE BANK.
v --v;.: LIMITED -- v.

Capital subscribed. ; .yea' 4S,00fl,00()
Capital paid up,.,..yen S0.000.000
Reaerre fand.;v..Vyen 2L300,00o

; J S. AWOKI, Local Manager

FOR RENT vElectricity, gaa. acrecra' in all houses
Flee 3"bedroom;House; garage; 30.

boose; garage; J25.
Fine furnished housed garage; 40l

J. H. SCHNACK
842 KaahuraamT 8L : - Telephone 8833

PACIFIC ENGIHEERING
V COMPANY, LIMITED

.' Consulting ret gnlag andFCon :

r i struct! ng Engineers
Bridges, Buildings, Concrets Strue --

v

tores, Steel Structures, Sanitary Sys ;
teins. Reports and Estimates ion Pro-Jecta.-.-

Phone 1045;--:.V-;'-

JAPANESE SILK OOODS AND CUEI03, KIII02T03
, - --Alri) mBBOZDEBIES vrr--- " v
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